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Paper : BCM0400404

: (.Advanced Corporate Accounting)

Full Marks : 60
Time : 2% hours

' The figures in the margin indicate
full marks for the questions.
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(iii)

(@)

(&) 2 months

Profit earned prior to incorporation
IS a nature of ___ profit, 24 W2
BRRSER N oI <=t e ot (d) 30 months
41 &S | '
Cani 30 A=
& “pitalbrofi (iv) Accounting standard board of India was
T TS : . established in the year
(b) Revenue profit : | Wﬁaﬁ%mwmw
AER #e (G
(¢) Net Profit (@) 1970
Tt e Y520
(d) None of the above (b) 1972
ST (PIABIEE w2 DR
The investment intended to be held for e iR
less than _____ month is called short ' 3599
term investment as per AS-13 ' ,
3 - d) 1977
AS-13 SR T T M T4 (@ L
meﬂamﬁﬁm e : Y
2| il
2 the following questions : (any six)
(@) 12 months _ 2Ry % 2x6=12
127k Rl were fil eI B i ¢ (ReieaT 260)
(b) 18 months : (@) What are non-performing assets ?
1l ET . SRRl e S e
| 5 Contd.
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{b) What iS pr fi : .
inco1-p()rgf)i._ié)l;fD or loss prior -to 3. Answer the following questions as directed :
' \ any four) 5x4=20
&l OWYS T ( |
(€ What .\2 L, TS T R T oo fral erpTRa Ao ST Ted ol ¢
18 winding up of Companies ? (Rritat Bif<o1)
5i Ilii]:]w SRS ity ,
575 (a) Give an overview of Accounting

d W
(d) What do you mean by Ex-interest ? Standard in India.

Exi
x-interest T & oo SieTEa RoleR AT €9 «bi AP
yfgeeal faa | i

(b) Write a note on IASB.
IASB ¥ @¥qS B! (GBIt Tl

(e) Write two features of gene
company. ;

PRI S GRS 757 ey for

ral insurance

g}
State the features of liquidator’s final
(9) statement of Account.
SRR pOs R3fed Roiwa CiBPRR TR0
(@I M efferarm 3 & T Sl
(R) Write the meaning of [FRS (d) Point out the features of accounts of
IFRS I & gare ol life insurance companies.

Sige S AR i AREETR ol |

() What do you mean by Contrip

ARSI FlRIGR it e B () Mention the statutory books to be
() Write two fea s maintained by banking companies.
Account. o0 Investment | R o R 3 fifReTe 78 eigs 7
ﬁﬁmﬁ%ﬂ@m@@%w| O TrE |
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0 xg;ﬁiﬁrsgigybﬁve man.datary | (ii) Interest is payable half yearly on
e pate € made in corporate | 30th June and 31st December.
. _ &S TR 303 Y 30 G O 31 o=
(PIIIR AfK 2T QMeeteras it o ol 7 ety Wi
WHWW@WWWI (i) On 1st September 2024, he

purchased Rs.10,000 face value for

Writ :
9) ¢ a short note on valuation Balance the same bonds at Rs.102 (ex-

shiectMin ;
o réspect of insurance interest)
2024 ¥ (BUHI AT R OIRTY (o8
MW @r=iiioTe _
S %vnc PO YR Tugeeey 10,000 538! o7 4T IS 102 T
ZRIEEI o (ex-interest) © T IR
(h) E:gial;egi gSpecial features of bank- ﬂ & U’E% (iv) gnléséoge?mafYQJQOQ?, bhe dSOl(i"
: B/ 130 T ONGN S: ace value of bonds o
B/ PANCA ’ X
@2 Rereig Rpag FTER e T Rs.99 (Cum-interest).
' WWW"; ol gr 2026 59 CRERIR T S OIRTY cde
4. Answer the followi - NN R PPN ol Bt -
wing as directed : (any two) \of - </ 15,000 9 I8 99 (Cum-
. lox2=20 1 Hagah  interest) © [l SREAI .
Eﬁ\ﬁ‘ﬂ?[ CTeTl SpaAfe TeT firt ¢ ' (v) Brokerage charge is 1% on
(@ () On 1st April 2004)" Mr. A purchase and sale. 7
purchased 10% Govt bonds of T I R 87T 1% Waat 410 w1
39200 cach, face value Rs.20,000 | Bl |
of Rs.98 (Cum*interest) : A s
2004 57 1 Ry Prepare the Investment Account for the
1oy Qe wifsry 100 Bt _ year ending 31st March, 2025
0 5%@]% sj j | . .
(Cumsing W_ EO’OOO TPl 98 TR , 0025 599 31 W6 OfF® o@e 2I[1 AW
crest) O oRfer A @< R Bl o 1|
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(b) From the following information, prepare Particulars Amount
a profit and loss Account of United
Bank of India for the year ended wn Sundry Charges (Dr) 10,000
31st March, 2025, Ry 495 — (D '
9T YRS #¥l United Bank of India 3 Payment to employees 1,00,000
31 3016, 2025 SIfRT S #[t =0 AT G l
R ARCN

TS~ (TIwbI9 2pist ege <

Particulérs Aranaie Interest on S/B accounts 60,000
Interest on loans 4,70,000 S/B f2piel9 8iq® o
T @oIFS @ Director’s fees 5,000
Commission 1,54,000 T SR
b b
Lockers Rent 40,000
Interest on fixed deposits 5,34.000 IR OOl
2R TN ST o '
: g Depreciation 2,000
Discount on bills discounted (Gross) 3 40 000 :
1 ACIFeT 8717 A () \ e
Interest on cash credits e o ATM maintenance charges | 1,000.
@ (TR0 eoive o A ATM BSF 492
Interest on overdraft 3,50.000 Rebate on bills discounted 12,000
SORGPT 67S o e QB @oR© bITR
Rent and Taxes 130,000 Provision for Taxation 30%
©ICl HiF F9 ’ G
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From the following information, prepare
a Fire Revenue Account of FRJ
Insurance Co. Ltd. for the year ended
on 31st March, 2025-

o7 A7 OUTIRT 281 FRJ Insurance Co.
Ltd. § 2025 b9 31 WS Szt qoatBR
A A ez Zoi eige 41|

Reserve for unexpired, risk on 1-4-2024

1-4-2024 IR<w SR o7 offey

Claims paid 3,60,000
i AR

"Management expenses 1,20,000
ARG T |
Premiums 5,40,000
fefsm

Interest and dividends 90,000
O I TN

Income tax deducted on above 3,000
IO ST TG S2S T ey
Reinsurance premium 45,000
sperata B

Profit on sale of investment 10,000

Rt @t @R =e

12

" B13GA 017

Legal charges regarding claims 2,000
AR FARFS FRATO 4R

Reinsurance claims received 14,200

oA Wi el

Commission on direct business 52,000

efeyT IS SATS TSl

The Company calculates its reserve for
unexpired risks at 50% of the net
premium each year.

A ege RFENT 8T 50% & 4 FI|
Tiskon Ltd. went into volundary
liquidation having the following
liabilities : :

Tiskon Ltd. ©oeT® fall (TR ifece @ftes
SRR 01T~

Unsecured Creditors Rs.85,000
IR AT |

Secured creditors ‘ ‘ Rs.58,000
iy e

Realisable value of securities 65,000
IffF@ “NeAmS 58,000

| Bl (SR TGS SIMRRED

=57 65,000 OF)
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Preferential creditors - Rs.lS,OOO | (e) Discuss the scope and process of
SEfEFREe ASAmT Fz issuing IFRS in India. 10
8% Debentures Rs.18,000 | wiqeado IFRS fife AR o= aife
8% ei#ig SCADAl F0

Liquidation expenses Rs.200

The liquidator is entitled to
remuneration of 3% on the assets
realised and of 5% on the amount
_distributed to unsecured creditors.

as A

e e evie® 3% wwﬁaﬁaq 3/ N3\

ANGAMITTRE AR T T eoigw 5% - w ear

 SRARCRS AR o7 b ,;5’"

“

Various assets excluding the Securities 3""1-‘11'{4;@30,"""

held by secured creditors real;
‘; o ised- Rs.

.  fRfea 1S (@ifFE Ay ese wors
i Wﬂmﬁﬁmﬁ)ﬁ@ﬂiﬁmoooww |
CoAr oMt | e | '

Prepare liquidator’s fina] statement of |

Account showing the
Proporti
to unsecured creditors. portion paid

ot | “‘H T IR
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