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Answer either in English or in Assamese.

1. Answer the following questions as directed : |

1x8=8

PRI Wi oo fra e Rodt et Bea
frat e

(@)

Ind-AS are converged form of IFRS.

(Whether the statement is True or False)

(b)

(c)
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Ind-AS Rele IFRS-F WA=l 9 |
(i ﬁﬁf‘@ &5 (o qJug }%’?ﬁ)

Communicating information i 1s
known as a financial reportmg

(Fill in the blank)\
_ o[ bR e Re eifer %ﬁ%
(=T 212 25 1)

Liquidator’s Final statement of Account
i1s prepared :

Gl M |

() Only in case of member’s voluntary
winding-up

([ Only in case of compulsory
winding-up

(i) In all modes of winding-up

(iv) None of the above
(Choose the correct option)
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fejfeesd R pore 2o Readll e <=1
Eul |

() NG AP TR Regfeeae
(i) N AT Zoiee R
(iii) IR el Rl
(iv) 879 9GBS 7=
(w5 CeFcor b Gleresn)

In banking company schedule 16
relates to

(Fill in the blank)
@R @I S P 16 . [
s | (YT A2 9T )

Life Assurance Fund represents profit
of the life insurance company.
(Whether the statement is True or False)

G I AffEr, i T @R S g |
‘ (Refecsr v% @ sra f&3))

Accounting for investment is done as
per Accounting Standard

(Fill in the blank)

fRfAcaiaiT fRolsl [0, Rolesemame 5
o 91 2 | (=T 912 o7 )
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(9)

(h)

2.
OO
(i)
(i)
(iii)
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Answer the following questions : (any six,

In winding-up of companies, List ‘H”

shows deficiency or surplus account.
(Whether the statement is True or False)

(Al Regfeseae aiferars List ‘4’ @ =it =
Fif2 2617l (@ |

(Refecsr w5 @ erom fsi)

XBRL stands for ;
(Fill in the blank)
XBRL-T 9% &' |

2x6=12
il e S el 3 (Riateant zan)

Who is meant by Corp.orate Annual

Report ?

R R S S g

Mentipn two objectives of Ind-AS.

Ind-AS-3 75/ STy Srapl 394 |

What do you mean by winding up of
Companies ? :

=i Rejfeesd e o & @ie

4

(iv) What is Non-Banking Assets ?

SHIEE TS Wi 52

(v) What is surrender value ?
SSETIAe 35 Ife 75 @ e

(vi) State two essential elements of Insurance
Contract.

A pfe= 757 SRR Toiimia <l 54 |

i) What is quoted price in Investment
Account ?

e feivte Swle =y Wi &Fe

(viii) Define Insurance.

R R A

(ix) What do you mean by ‘Loss Per Share’?

‘Loss Per Share’ Jfeit=1 & e

(x) What do you mean by ex-interest ?

Ex-interest JFie & e e
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S Answer the following questions : (any four) (f) Give five points of distinction between

5x4=20 Life Insurance and General Insurance.
woe Al el Oes ol ¢ (Rt oifaoT) ﬁm%mwqu%mwwm
(a) Explain the meaning of Profit prior to i sl ot |
Incorporation. What is the need for
calculating profit prior to incorporation ? | (g) Write a short note on Valuation Balance
1+4=5 . . Sheet in respect of insurance company.
4 1 0 Collap |
AGTER AT AL 1 | 4G s Ao A a0 Gl L0 W @R (RIS Y T Aidd eviee
L N\% ‘
ST S e (1€ @ vy G R
(b) Explain in brief the procedure of/ /1 7 7 |* -
accounting for investments in Fixed | ] 1 Al (R} A. Bank Ltd. discounted bills of the face
Income bearing securities. N\ /& /,./j};'-" value of % 16,00,000 for ¥ 15,36,000 on
21 wiTge oikeig [Acan Tpel T sa g Y 7 January 14, 2025. Of the total discounts
FeEReTe I 59 | ' % 23,144 pertains to the next accounting
(c) Give an overview of Accounting year is 2025-26. Show the journal entries
- Standard in India. to be passed at the time of discounting
©Iedd 257l TR esle A Uil ' the bills. Also show the opening entry in
S| : the books of the bank at the beginning
(d) Mention briefly five mandatory ‘ DRI thcas
disclosures to be made in Corporate A. Bank T&fIGGre 2025 5915 14 GRS
PR EEROTt - ) 15,36,000 53 AIE@ 16,00,000 551 Fike
ot AR eforwme Aishl <erET eI e R @2 s 30 @=iEF 23,144 Tl
GRERT AR 2025-26 T w191 GRS | Repmz =i faw
(e) Give the classification of various types ) TS RGN SRR & 1| 33
of Bank’s Advances. TR € f9ae] 9 SReEfdre @S A5
ffon g5 @ 9 e w49 | | SRSl Sicml e 4 |
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4. Answer the following questions : (any two) ﬁ The liquidator is entitled to a
10x2=20 | remuneration of 3% on the assets
: , : | realised and 5% on the amount
e £ ( @) - distributed to unsecured creditors.
(@) Aryan Ltd. went into voluntary ' Various assets (excluding the securities
liquidation having the following | ' hold by secured creditors) realised
liabilities : . 2 94,000.
Aryan Ltd. q“ﬂ—ﬁmmwtﬂr@fﬁas T feTed RE TR 821 3% Wi iR
ST OICeT ¢ ANGTTITTIEE 2R I TR 8o[® 5% TES
Unsecured Creditors 1,05 00(&0 Wi i S =
RN AleTME 87Fe T 4T FIfE qmh) [efl
I 94,000 B ST oAt T |

Secured Creditors 3 78.000 S \

. s } Prepare Liquidator’s Final Statement of
(relisable value of securities 3 85,000) Account showing the proportion paid
Gihge ‘?[N?lﬁlﬁ 78,000 G _ to unsecured creditors.

(@i Tffeq SimiEge 25 85,000 B) , SRPIRTE pUr fRp1# [RYfe ee SR wiffRam
Preferential Creditors 3 25,000 | seamEe SmiE W TRlE SReite rE R
welfERge ez | (Tt |

7% Debentu : : . '

; R X 28,000 (b) From the following particulars, prepare
7% 49499 : , a Profit and Loss Account of Indian
Liquidation expenses 3 30070 & Overseas Bank for the year ended 31st
TN YR - March, 2026 : '
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o] OPRS 79I, Indian Overseas
Bank-< 31 b, 2026 ©IR® S[@#1) T4051
AE I NS-(ARDBA Zpist 2ge 1 ¢

Interest on loan (443 €7 7o)

Interest on fixed deposits (M TR 7w 7s)
Commission charged to customers

8% 89O Tl 4R

Establishment expenses * (3fe9i <77)
Discount on bills discounted (e alGivey eorw i)
Interest on cash credit (T %04 eo7o o)
Interest on overdraft (STERYRFH 690 7o)
Bad Debts (SR %)

Postage and Telegram (G 9% (bf7ci)

ATM charges (ATM %) |

Paid for printing and stationary

w1 9% TARAN I ARel

Sundry charges (Dr.) (Rf4 4% (Dr.) )
Interchange fee collected (R Tt 7eefz)
Interchange fee paid (KRR W5 =fReta)

B0O5 GA 103 10

()

" 1,29,500

1,92,500
4,100

38,100 =
66,000,

1,11,500
26,500
300

700

50
1,550

850
400
150

Credit card fee isstiance (%% G T i)
Proposed dividend (2RI #Teyice)

Transfer to Central Government (TR H4FRE ZI%)

Rebate on bills discounted on 01-04-2025
01-04-2025 ST e TR eoive (2R
Rebate on bills discounted on 31-03-2026

,‘"j.-'f?a:*»i’-os-zozs oty el Ao ee (TR
N
“Sfationary in hand on 31-03-2026

| ) ~
/:?r03—2026 fffd SR el

%
3

(]
1,000
350

175
13,500

24,500

100

(c) From the fallowing particulars, prepare
a Fire Revenue Account of BKJ
Insurance Co. Ltd. for the year ended

on 318t March, 2026 :

were gl E‘W 2[4l BKJ Insurance Co.
Ltd.-5 2026 b1 31 WH® S#IF] IRT0R A

wife) qierz f2oiet aee F41 ¢

Reserve for unexpired risk on 01-04-2025

01-04-2025 ©if¥<s TR feifRe (I A e
Additional Reserve on 01-04-2025
01-04-2025 ®iff<e Gl A A&
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)
76,800

17,700
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Claims paid

S S

Management expenses
AREER T

Premiums

RIEEG

Commission on direct business
S TP [ TR
Reinsurance premium

AR e

Legal expenses regarding claims
M T wiETe 4R

Reinsurance claims received

SEAE WAt il

" Commission on reinsurance ceded

A TEITRT €770 e

Commission on reinsurance accepted
AR 9T €T TR

Profit on sale of investment

R Rl eoi7e e
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)

R

Interest -and dividend 27,000
97,500
O SIE TTeiH
Income tax deducted on above 600
RIS | 6 O AR GRS TR T
The company calculates its reserves for
1,51,500 unexpected risks at 50% of the net

premium each year.

2ifS T @IAANIIE FHT SRS (e
ST N 20 IR 62198 50% & 4iF

A '

An investor furnishes the following
details relating to holding 6%

2,325 Government Bonds :
g RERERFIRIE (967 &5 43 6% bS]
4,050 @Wﬂﬁ_ﬁ%ﬁ@ﬁﬁwwmg
1-1-2025. — Opening balance : Face value
600 260,000
e e ¢ FHRke 360
Cost (@) 59,000
o - 1-3-2025 - 100 units purchased ex-interest at
298
3,000 98 5@ ex-interest-© 100 (516 &g
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1-7-2025

1-11-2025 - Sold 200 units ex-interest at 3 99

B05 GA 103

— Sold 200 units ex-interest from \ (e) Write a background of convergence of
original holding at 2 100 ‘ Indian Accounting Standard Wlth IFRS.
: ‘ SROR ZpI?RA TR IFRS-F 91
SB[ e 2[t 100 T ex-interest - R CIVRE Gt ’i“ﬂﬁ?ﬁf 8w Bl GBI Bl | |
© 200 (i Kt | ; - ;
|

-1-10-2025 - Purchased 50 units at 98 cum-

\
interest }

98 TF® cum-interest-© 50 GG T

out of the original holding

TiEsia SO 3 219 99 UFI® ex-interestt:
© 200 (56 et

Interest is payable on 315t March and

30t September. Books of accounts are
closed on 315t December each year,
Prepare Investment Account. Ignore

income tax and brokerage. i

31 SII6 1< 30 (BLUFT SIfRE® o 73 wiifee | |
f% 72 Rt 72 31 R 75 1 = |
T f25tet e 31 | S s e
Tl A |

14
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